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abandon our gold to a gTeat extent, and take silver instead,
they will insist upon buying our gold from us at whatever
price we like to ask for it. We have so good a currency
that, unless we consent to give it up willingly, they will
insist on borrowing it from us. But surely in this case,
possession is nine points of the law. The largest stock of
gold in the world is to be found in England, and many of
the great gold-producing districts are to be found in the
English colonies or dependencies. If these foreign nations
insist upon having gold currencies, they must pay our price
for gold, and they must in raising the price benefit us and
our colonies, comparatively speaking.

When we consider what are the difficulties put forward
as the ground of this bimetallic crotchet, we find that they
arise either out of the sudden issue and withdrawal of
paper money, or else out of the efforts of certain govern-
ments to get rid of silver. If the Italians suddenly want
fifteen or twenty millions of specie, it is because they
allowed their specie to be replaced by paper in former
years, and they now discover the evils of a variable paper
currency. Germany wants gold, because Prince Bismarck
and his economists recognised the soundness of the prin-
ciples on which Lord Liverpool fashioned our metallic
currency. But because Germany has met with a temporary
check in striving after a gold standard, is there any
reason that we, who have had a gold standard with little
interruption since the time of Sir Isaac Newton, should
throw it up at the demand of M. Cernuschi? The
difficulties of Trance simply consist in the fact that, having
had the law of the double standard previously in operation,
she suspended the action of the law as soon as it began
to occasion a return of silver. If all civilized countries
were to adopt the double standard, they would just be
inviting the growth of a silver currency, which France,
with full experience of the use of silver, has practically
decided to avoid.

Much that has recently been published on this subject,
Professor Jevons.